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ITEM 2.01 COMPLETION OF ACQUISITION OR DISPOSITION OF ASSET

On March 31, 2008, our wholly owned subsidiary, F@tertainment (Philadelphia), Inc. (the “Purchgseompleted the acquisitit
of 100% of the issued and outstanding shares ohtamstock (the “TEZ Sharestf The End Zone, Inc., a Pennsylvania corporattbe
“Company”) which owns and operates “Crazy Horse Tombaret” (the “Club“)located at 2908 South Columbus Blvd., Philadel|
Pennsylvania 19148 (the “Real Property”) from \&ntPiazza (the “Seller”)As part of the transaction, our wholly owned sulasid RCI
Holdings, Inc. (“RCI Holdings”) acquired from thdaRza Family Limited Partnership (the “PartnersBigller’) 51% of the issued a
outstanding partnership interest (the “Partnersttiprests”) in TEZ Real Estate, LP, a Pennsylvéimi#ed partnership (the “Partnershipéic
51% of the issued and outstanding membership sttdtbe “Membership Intereststh TEZ Management, LLC, a Pennsylvania lim
liability company, which is the general partnertioé Partnership (the “General PartnerThe Partnership owns the Real Property wher
Club is located. At closing, we paid a purchaseepof $3,500,000 in cash for the Partnership bger and Membership Interests, and is
195,000 shares of our restricted common stock“@iek’s Shares”) for the TEZ Shares.

As part of the transaction, we entered into a LOgkteak-Out Agreement with the Seller pursuant to which,oorafter one ye:
after the closing date, the Seller shall have igpiet,rbut not the obligation, to have Rick’s pursedrom Seller 5,000 Ric&’'Shares per mor
(the “Monthly Shares”), calculated at a price peare equal to $23.00 (“Value of the Rick’s Share#t) our election during any given mon
we may either buy the Monthly Shares or, if we eleat to buy the Monthly Shares from the Sellegnttthe Seller shall sell the Mont
Shares in the open market. Any deficiency betweramount which the Seller receives from the shtee Monthly Shares and the Value
the Rick’s Shares shall be paid by us within three (3) lssidays of the date of sale of the Monthly Shaweisg that particular month. C
obligation to purchase the Monthly Shares from3kéer shall terminate and cease at such timeeaSéHer has received a total of $4,485
from the sale of the Rick’'s Shares and any defaen

Additionally, at closing, the Seller and the Parsidp Seller entered a fiwgear agreement not to compete with us within a ty
(20) mile radius of the Club. Finally, the Compamtered into a new lease agreement with the PaHipegiving it the right to lease the R
Property for twenty (20) years (“Original Term”) tiwian option for an additional nine (9) years eley®l) eleven months (“Option Terin”
with rent payable at the rate of (i) $50,000 penthpsubject to adjustment for increases in thesGorer Price Index (CPI) every five ye
during the Original Term and the Option Term, dx &% of gross sales, whichever is higher. Theimaxn increase in the CPI for any f
(5) year period shall be 15%.

The terms and conditions of the Stock Purchase ekgemt were the result of extensive aniéngth negotiations between
parties. A copy of the Lock-Up/Leak-Out Agreemenattached hereto as Exhibit 10.1. A copy of Nlom-Compete Agreement is attacl
hereto as Exhibit 10.2. A copy of the press relgatated to this transaction is attached herefexagit 99.1.
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(c) Exhibits
Exhibit Numbe Description
10.1 Lock-Up/Leal-Out Agreemen
10.2 Non-Competition Agreemer
990.1 Press release dated March 31, 2

SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the registrant has duly causisdréport on Form & to be signed on i
behalf by the undersigned hereunto duly authorized.

RICK'S CABARET INTERNATIONAL, INC.

By: /s/ Eric Langat
Date: April 2, 200¢ Eric Langar

President and Chief Executive Offic




Exhibit 10.1

EXECUTION VERSION

LOCK-UP/LEAK-OUT AGREEMENT

THIS LOCK-UP/LEAK-OUT AGREEMENT (the “Agreement”)is made and entered into as of the 31st day of Ma2008
betweerRICK'S CABARET INTERNATIONAL, INC. , a Texas corporation (“Rick’s”), andNCENT PIAZZA (“Holder”).

WHEREAS , the Holder has agreed to sell to R&ciK00 shares of common stock of The End Zone, éBgnnsylvania corporati
(the “Company”)which represents 100% of the issued and outstanshiages of common stock of the Company pursuathéoSecon
Amendment to Purchase Agreement between Holder, R&al Estate, LP, a Pennsylvania limited partnpishEZ Management, LLC,
Pennsylvania limited liability company, the Companlye Piazza Family Limited Partnership, RCI Erternent (Philadelphia), Inc.,
Pennsylvania corporation, Rickand RCI Holdings, Inc., a Texas corporation ddsetuary 29, 2008, as amended by the Third Amentio
Purchase Agreement (the “Amended and Restated &edhgreement”); and

WHEREAS , under the terms of the Amended and Restated RsecAgreement, the Holder shall be entitled toivec#95,00!
shares of common stock of Rick’s (“Rick’s Commowdt’) upon the Closing of the Amended and Rest&ethase AgreementGtosing
Date”), which is conditioned upon, among other gisinthe execution and delivery of this Agreement a

WHEREAS , the Holder has agreed to enter into this Agre¢nagnl to restrict the sale, assignment, transfenyveyance, ¢
hypothecation of the Rick’s Common Stock, all oe tbrms set forth below; and

WHEREAS, any capitalized terms not defined herein shall hthee meaning set forth in the Amended and RestRiadhas
Agreement.

NOW, THEREFORE , in consideration of the foregoing premises aradrthutual covenants contained herein, and other goc
valuable consideration, the receipt and sufficieoicyhich are hereby acknowledged, the partiestbhergree as follows:

1. The Holder agrees he may not sell, pledge, hypathetransfer, assign or in any other manner despbshe Ricks Common Stoc
for one year from the date here

2. (&) Thereafter, on or after one (1) year from the dese=of, the Holder shall have the right, but net dhligation, to have Rick’
purchase from the Holder 5,000 of the Rick’'s Comr8tock per month (the “Monthly Sharegglculated at a price per sh
equal to $23.00 per share (“Value of the Rick's @om Stock”)until the Holder has received an aggregate of $AQR
from (i) the sale of the Rick’'s Common Stock, refi@ss of whether sold to Rigk’ sold in the open market or in a pri\
transaction or otherwise and (ii) the payment of Beficiency (as hereinafter defined) by Rick’sol#er shall notify Ricks
during any given month of its election to “Put” thionthly Shares to Rick’s during that particularmttoand Ricks shall hav
three (3) business days to elect to buy the Mon8tiares or instruct the Holder to sell the MontBlyares in the op
market. At Rick’s election, during any given monithmay either buy the Monthly Shares or, if R&lklects not to buy tl
Monthly Shares from Holder, then Holder shall $b# Monthly Shares in the open market and any idefiy between tt
amount which Holder receives from the sale of thently Shares and the Value of the R&kCommon Stock (tt
“Deficiency”) shall be paid by Rick’within three (3) business days after receiptatt@n notice from the Holder of the sale
the Monthly Shares which shall provide the writales confirmation and the amount of the DeficienRick’s obligatior
under this Section 2(a) to purchase the Monthlyr&h&rom Holder shall terminate and cease at simé &s Holder h:
received an aggregate amount of $4,485,000 fronth@)sale of the Rick’ Common Stock, regardless of whether so
Rick’s, sold in the open market or in a private trargaadr otherwise, and (ii) the payments to Holdeawoy Deficiency b
Rick’s. Holder agrees to provide monthly stateradntRick’s as to the total number of RiskCommon Stock which Holc
sold and the amount of proceeds derived therefEbroept as set forth below in Section 2(b), nothingtained in this Sectit
2(a) shall limit or preclude Holder from sellingetiRick's Common Stock in the open market or regjiiplder to “Put’the
Rick’s Common Stock to Ri’'s during any given montl




(b) In the event the Holder elects not to “Put” the KRicCommon Stock to Rick, the Holder shall not sell more than 25,
shares of Rick’'s Common Stock per 30-day periodwifichot sell more than 75,000 shares of Rick’'sn@oon Stock per 90-
day period regardless of whether the Holder “Pths”Rick’'s Common Stock to Rick’or sells them in the open market,
private transaction or otherwise. In the event tha Holder elects to sell the Rick's Common Stpuaksuant to this Section 2
(b), then any amount sold at prices less than thiee/of the Ricks Common Stock shall be deemed to be sold at $28r
purposes of this Section 2(I

The Holder acknowledges and agrees that Riok&y advise its Transfer Agent of this Agreememnt issue a stop transfer orde
the Transfer Agent to ensure that any sale of tlsk’ R Common Stock by the Holder is in accordance thighterms and conditio
hereof.

The Holder agrees that it will not engage in anyrskelling of the Ric’'s Common Stock during the term of this Agreem

Except as otherwise provided in this Agreementror ether agreements between the parties, the Hshigi be entitled to the
respective beneficial rights of ownership of thek® Common Stock, including the right to vote Riek's Common Stock for a
and all purpose:

The resale restrictions on the RiskCommon Stock set forth in this Agreement shalhb&ddition to all other restrictions on tran:
imposed by applicable United States and state giesuaws, rules and regulatior
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10.

If either Rick’s or the Holder fails to fully adhere to the teramsl conditions of this Agreement, it shall be leatd the other party f
any damages suffered by the other party by reasanyosuch breach of the terms and conditions liefg@k’s and the Holder agr
that in the event of a breach of any of the ternts @nditions of this Agreement by Riskor the Holder, that in addition to all ot
remedies that may be available in law or in eqtatiRick’s or the Holder, as the case may be, a prelimiaadypermanent injunctir
and an order of a court requiring Riskor the Holder to cease and desist from violatiregterms and conditions of this Agreen
and specifically requiring Rick’or the Holder to perform their obligations hememis fair and reasonable by reason of the irtg
of the parties to this Agreement to presently deiee the type, extent or amount of damages thdt' Riar the Holder may suffer a
result of any breach or continuation thereof. la #vent of default hereunder, the raefaulting party shall be entitled to recc
reasonable attorney's fees incurred in the enfagoeof this Agreemen

This Agreement sets forth the entire understandinthe parties hereto with respect to the subjeatten hereof, and may not
amended except by a written instrument executettidyparties heret

This Agreement shall be governed by, and constimextcordance with, the laws of the CommonwealtfPefnsylvania, witho
regard to principles of conflict of law

This Agreement may be executed in two or more apatts, all of which when taken together shaltbesidered one and the s
agreement and shall become effective when counterpave been signed by each party and delivergdetmther party, it beir
understood that both parties need not sign the smmaterpart. In the event that any signatureslvered by facsimile transmissi
or by e-mail delivery of a “.pdfformat data file, such signature shall create a\ahd binding obligation of the party executing
on whose behalf such signature is executed) wighstime force and effect as if such facsimile odf".[signature page were
original thereof

(SIGNATURES ON FOLLOWING PAGE)
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IN WITNESS WHEREOF , the undersigned have duly executed and deliveénisdAgreement as of the day and year first a
written.

Date: March 31, 200 RICK'S CABARET INTERNATIONAL, INC.

By: /s/ Eric Langar
Eric Langan, Presidel

HOLDER

/sl Vincent Piazz
VINCENT PIAZZA

Number of Ricl's Common Stock Subject to this Agreemi

195,000 shares of Ri's Common Stoc
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Exhibit 10.z

EXECUTION VERSION
NON-COMPETITION AGREEMENT

This Non-Competition Agreement dated March 31, 20(& "Non-Competition Agreement"), is by and amdrigk’s Cabare
International, Inc., Texas corporation, ( “ Rick'$, Vincent Piazza (the “Seller” or “Piazzaédhd the Piazza Family Limited Partnership
“Piazza Family Partnership”).

WITNESSETH:

WHEREAS, Seller is the owner of 100% of the outdiag shares of common stock of The End Zone, lacRennsylvan
corporation (the “Company”) which owns and operatesdult entertainment cabaret known as CrazyeHbo® Cabaret (the “Clublpcatec
at 2908 South Columbus Blvd., Philadelphia, PA B(the “Real Property”); and

WHEREAS, the parties entered into a Second AmendiogPurchase Agreement dated January 29, 2008ebrtPiazza, TEZ Re
Estate, LP, a Pennsylvania limited partnership (fPartnership”), TEZ Management, LLC, a Pennsylvania limited liahilcompany (th
“General Partner”), the Company, the Piazza Fatdytnership, RCI Entertainment (Philadelphia), ,lacPennsylvania corporationRCI
(Philadelphia)”), Rick’s and RCI Holdings, Inc.,Texas corporation (“RCI")as amended by the Third Amendment to Partnershipekger
(the “Purchase Agreement”); and

WHEREAS, pursuant to the terms of the Purchase éxgeat, at the time of Closing (as defined in thecRase Agreement ), Pia:
or the Piazza Family Partnership (the “Partnersbétler”) shall own (a) 100% of the issued and outstandingneeship interest in tt
Partnership and (b) 100% of the issued and outstgmdembership interest in the General Partner; and

WHEREAS, pursuant to the terms and condition ofRbhechase Agreement, the Seller has agreed tsRICI (Philadelphia) 100
of his ownership interest in the Company (the “Aisdion”); and

WHEREAS, as part of the Acquisition, RCI, a sulaidiof Rick’s, shall acquire from the Partnership Seller 51%hefownershi
interest of the Partnership (the “Limited Partngrdimterest”) and 51% of the ownership interestted General Partner (thé/fembershi
Interest”); and

WHEREAS, the sale by Seller of his 51% ownershtpriest in the Company and the sale by the Partipe8sgiler of his or its 51
Limited Partnership Interest and 51% Membershipregt to RCI are hereinafter collectively referteds the “Transaction”; and

WHEREAS, the Seller and the Piazza Family Partienshl benefit from the Transaction; and




WHEREAS, in connection with the Transaction, R&ckhd RCI, have agreed to pay Seller and the RahtpeSeller cash and cert
other consideration, as more fully described inRbechase Agreement; and

WHEREAS, Rick’s and RCI require that the Seller #imel Piazza Family Partnership enter into this I<amrpetition Agreement a:
condition to Rick’s and RCI entering into the Tracon; and

WHEREAS, the Seller and the Piazza Family Partriemgree to enter into this Ndbempetition Agreement in consideration of .
on the part of Rick’s, RCI (Philadelphia) and R&3 contemplated by the Transaction; and

NOW, THEREFORE, in consideration of the premishs, d¢losing of the Transaction and other good amgatde consideration, tl
receipt and sufficiency of which are hereby ackremgled, the parties agree as follows:

1. Covenants. From and after the date of this NGoempetition Agreement through and including the f{8) year perio
immediately following the date of this Non-Compietit Agreement (such five (5) year period, the “IRestd Period”),neither Seller nor th
Piazza Family Partnership shall compete with Ridk’siny of Ricks subsidiaries or affiliates, the Company or thebChnd shall not eitht
individually or jointly, directly or indirectly, whther for compensation or not, alone or in assiatiavith any other person or entity, withc
the express written consent of Rick’s:

(@) Own or share in the earnings of, carry on, manapgerate, control, be engaged in, render servigesotiwit customers fc
participate in or otherwise be connected with, lbuginess engaged in the operation of an establistfi®aturing live femal
nude or semiude entertainment within a twenty (20) mile radaisthe Real Property, provided that nothing coree
herein shall preclude Seller or the Piazza Famdstriership from owning, in the aggregate, less %% of the shares
any publicly traded company engaged in the aduéireainment industry; ¢

(b) Solicit or induce, or attempt to solicit or induegy employee, independent contractor, or agecosultant of Ricls or the
Club to leave his or her employment or terminatedniher agreement or relationship with F's or the Club

2. Acknowledgments and Agreements of the Seller and ¢hPiazza Family Partnership. The Seller and the Pia:
Family Partnership acknowledge and agree that:

€)) Due to the nature of Ric&’business, the foregoing covenants place no gnestigaint upon the Seller and the Piazza Fe
Partnership than is reasonably necessary to pribtedtusiness and goodwill of R’s;

(b) These covenants protect a legitimate interest cf’s and do not serve solely to limit R’'s future competition

(©) This Nor-Competition Agreement is not an invalid or unreadiea restraint of trad:

Non-Competition Agreement - Page 2




(d) A breach of these covenants by the Seller or thezRi Family Partnership would cause irreparableag@nto Ric’s;

(e) These covenants will not preclude the Seller orRlezza Family Partnership from becoming gainfeltgployed followiny
the closing of the Purchase Agreem:

® These covenants are reasonable in scope and amaddy necessary to protect Reldusiness and goodwill and valu¢
and extensive trade which R’s has established through its own expense and;e

(9) The signing of this NoiGompetition Agreement is necessary as part of tmswmmation of the Transaction previol
discussed; an

(h) The Seller and the Piazza Family Partnership havefaly read and considered all provisions of tNisn-Competitior
Agreement and that all of the restrictions setfante fair and reasonable and are reasonably eghjigr the protection of tl
interests of Ric's.

3. Remedies, Injunction. In the event of an actual breach of any prowisiof this Non€ompetition Agreement by t
Seller or the Piazza Family Partnership, the Selled the Piazza Family Partnershlp agree that Riskall be entitled to a tempor
restraining order, preliminary injunction and/orpanent injunction restraining and enjoining théle8eand the Piazza Family Partners
from violating the provisions herein. Nothing inis Non-Competition Agreement shall be construegruhibit Rick's from pursuing ar
other available remedies for such breach or thneateébreach, including the recovery of damages ftben Seller or the Piazza Fan
Partnership. The Seller and the Piazza FamilynBeship further agree that, for the purpose of sungh injunction proceeding, it shall
presumed that Rick’s legal remedies would be inadexjand that Rick’would suffer irreparable harm as a result of aiojation of the
provisions of this Non-Competition Agreement by 8eller or the Piazza Family Partnership.

4, Severability . In the event that any of the provisions of thisn-Competition Agreement are held to be invalic
unenforceable in whole or in part, those provisitmthe extent enforceable and all other provisiimal nevertheless continue to be valid
enforceable as though the invalid or unenforceghbies had not been included in this NGampetition Agreement. In the event that
provision relating to the time period or scope oéstriction shall be declared by a court of corapejurisdiction to exceed the maximum t
period or scope such court deems reasonable armiceable, then the time period or scope of thericéisih deemed reasonable i
enforceable by the court shall become and shalk#fter be the maximum time period or the applieatlope of the restriction. The Se
and the Piazza Family Partnership further agreesiheh covenants and/or any portion thereof arerable, separate and independent,
should any specific restriction or the applicatthereof, to any person, firm, corporation, or simabe held to be invalid, that holding sl
not affect the remainder of such provisions or ceves.

5. General Provisions.

€)) Notices. Any notices to be given hereunder by either parthe other may be effected either by personalety in writing
or by mail, registered or certified, postage prdpaith return receipt requested or by a recogniaedrnight deliver
service. Mailed notices shall be addressed tgptrées at the addresses set forth below, but padly may change thi
address by written notice in accordance with tleisaBraph (a). Notices delivered pembnshall be deemed communice
as of actual receipt; mailed notices shall be deecoenmunicated as of three (3) dafter mailing; and overnight delive
service shall be deemed delivered one (1) day défpositing with the overnight delivery servi
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(b)

(©

(d)

(€)

If to Rick’s:

With a copy to:

If to Seller or:
The Piazza Famil
Partnershig

With a copy to:

Eric Langan, Presidel
10959 Cutten Roa
Houston, Texas 770¢

Mr. Robert D. Axelroc
Axelrod, Smith & Kirshbaun
5300 Memorial Drive, Suite 7C
Houston, Texas 770(

Vincent Piazz:
401 S. Schuylkill Avenu
Norristown, Pa., 1940

Mr. Stuart N. Cohel

Butera, Beausang, Cohen & Brent
630 Freedom Business Center, Suite
King of Prussia, PA 194C

Law Governing Non-Competition Agreement and Venue. This NonCompetition Agreement shall be governed by,
construed in accordance with, the laws of the SthRennsylvania, without regard to principles offlict of laws.

Execution . This Agreement may be executed in two or morentarparts, all of which when taken together slha
considered one and the same agreement and shathbegffective when counterparts have been signeehbl party ar
delivered to the other party, it being understduat both parties need not sign the same counterpathe event that a
signature is delivered by facsimile transmissioye-mail delivery of a “.pdfformat data file, such signature shall cre:
valid and binding obligation of the party executifog on whose behalf such signature is executetl) the same force a
effect as if such facsimile ¢.pdf’ signature page were an original thert

Contract Terms to be Exclusive. This NonCompetition Agreement contains the sole and ermtgeement between |
parties and shall supersede any and all other mgms between the parties with respect to the aggeeof the Seller ai
the Piazza Family Partnership not to compete witk’s.

Waiver or Modification Ineffective Unless in Writing. It is further agreed that no waiver or modifioatiof this Non-
Competition Agreement or of any covenant, condjtmmlimitation herein contained shall be validesg in writing and du
executed by the party to be charged therewith hadrto evidence of any waiver or modification shalloffered or receive
in evidence in any proceeding or litigation betwdba parties hereto arising out of or affectings thlonCompetitior
Agreement, or the rights or obligations of any parereunder, unless such waiver or modificationnisnriting, duly

executed as aforesa
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® Assignment. The rights and benefits of Rick’s under this NGampetition Agreement shall inure to the benefiantl b
binding upon the successors and assigns of Rickhe rights of the Seller and the Piazza FaRistnership hereunder .

personal and nontransferable except that the rigitisbenefits hereof shall inure to the benefithef heirs, executors a
legal representatives of the Seller and the Pikamaily Partnershif

(9) Binding Effect. Except as otherwise provided herein, this Nbmmpetition Agreement shall be binding upon andérta
the benefit of the parties hereto and their re$pesuccessors and assig

IN WITNESS WHEREOF, this Non-Competition Agreembat been executed as of the 31st day of March,.2008

RICK'S CABARET INTERNATIONAL, INC.

By: /s/ Eric Langatr
Eric Langan, Preside

THE PIAZZA FAMILY LIMITED PARTNERSHIP

By: /s/ Vince Piazzi
Its: General Partne

SELLER :

By: /s/ Vince Piazzi
Vincent Piazz:
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Exhibit 99.1

/ FOR IMMEDIATE RELEASE

RICK" S CABARET INTERNATIONAL, INC. COMPLETES PURCHASE OF PHILADELPHIA ADULT NIGHTCLUB AND SETS
GRAND OPENING FOR APRIL 24-26

HOUSTON - (March 31, 2008) Rick’'s Cabaret International, Inc. , (NASDAQ/GM: RICK), premier operator of upscalenemens
clubs, said today it has completed the purchase2®,000 square foot adult nightclub in Philadedpmd will reopen it with a thregay part

April 24-26™.

The company acquired 100 percent of the for@mzy Horse Too Cabaret for 195,000 shares Rick'Cabaret stock valued at $23 per sl
subject to selling limitations. Rick’ Cabaret also paid $3.5 million in cash for a ®tcent interest in the real property at 2908 S
Columbus Blvd., just south of the professional spoomplex where theagles, Phillies , 76ersandFlyers play their home games and aci
the street from a planned né&exwoods Casina

The spacious, well-appointed club will re-open &iek’s Cabaret — including a brand-new steak h@mksports bar — with a thréay part
starting Thursday, April 2% that is expected to attract visits from sportsjaaohd television celebrities.

“The Rick’s Cabaret nightclubs have become the nationalgaltlard for adult entertainment venues and we $paed no expense to m
sure the Philadelphia club meets and exceeds etmetw,” saidEric Langan , President and CEO of Rick’s Cabarethis club was
physical beauty before we acquired it and with thngpgrading weve made it the finest club in the marketplace. Yekt all customers wi
be impressed.”

In addition to the new sports bar with large-scrsets throughout, the remodeled club offers thélpigraised Ricks Cabaret steakhot
menu until the wee hours daily. The nightclub, wliflkurious seating and granite bar tops, also feata central dance stage for cat
entertainment plus VIP suites offering privacy @edsonalized cocktail service.

Under terms of the agreement the RickCabaret shares must be held for one year andicherpledged or loaned. After one year no t
than 25,000 of the shares may be sold in any 3Qpdépd and no more than 75,000 shares can bérsatdy 90-day period.

About Rick’s Cabaret : Rick’s Cabaret International, Inc. (NASDAQ: RICK) opesatipscale adult nightclubs serving primarily besgme
and professionals that offer live adult entertaintheestaurant and bar operations. The company ,copgsates or licenses adult nightcluk
New York City, Miami, New Orleans, Charlotte, Hooist Minneapolis and other cities under the nameask'® Cabaret," "XTC,"“Club
Onyx” and “Tootsie’'s Cabaret”. Sexual contact ig permitted at any of these locations. R&kCabaret also owns the adult Inte
membership Web site, couplestouch.comnd a network of online adult auction sites unither flagship URL_naughtybids.comRick’s
Cabaret common stock is traded on NASDAQ undesytebol RICK. For further information contact ir@kgccom.

Forward-looking Statements: This document contains forwaloeking statements that involve a number of riskd ancertainties that cot
cause the compars/actual results to differ materially from thosdigated in this document, including the risks andartainties associat
with operating and managing an adult businesshtisiness climates in New York City and elsewhédre, success or lack thereof in launcl
and building the company’businesses in New York City and elsewhere, @sidsuncertainties related to the operational amahfiial resuli
of our Web sites, conditions relevant to real estatnsactions, and numerous other factors sudavas governing the operation of ac
entertainment businesses, competition and depeademdey personnel. Rick's has no obligation toatgar revise the forwardoking
statements to reflect the occurrence of future evencircumstances. For further information weitw.ricks.com < http://www.ricks.con¥.
Contact: Allan Priaulx, 212-338-0050, ir@ricks.com




