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ITEM 8.01 OTHER EVENTS

On April 29, 2009, Rick’s Cabaret Internationals.lithe “Company”) entered into a modification totiwo secured promissory notes with the
former owners of Tootsie’s Cabaret in Miami Garddtsrida, whereby the due date for the $5 milladrprincipal due and payable by the
Company under each note (an aggregate of $10 njili@s extended by two years from November 2020aeember 2012. All other terms
and conditions of the promissory notes remain #imees The Company previously issued these notdswember 2007 to the former owners
of Tootsie’s Cabaret in connection with a purchageement for the adult cabaret .

The Company also has recently renegotiated a poofiits outstanding put options used in the finagof some recent acquisitions. The
Company entered into various agreements that amevisions of agreements the Company previouslgredtinto. Pursuant to the terms of
these amended agreements, the Company has exigangleatk periods, reduced the number of sharesamabe put back to the Company
and reduced cash outlays for the next twelve months

Specifically, the Company has entered into theofwlhg agreements:

« The Company entered into a Fourth Amendment tolase Agreement and an Amendment to Lock-Up/LeakAgutement
(collectively the “Amended Philadelphia Agreemeitsith Vincent Piazza and other related partiesannection with Company’s
previous acquisition of an adult entertainment cetia Philadelphia, Pennsylvania. The Amendedakiphia Agreements extend
and revise the terms under which Mr. Piazza hasighé to require the Company purchase certain higramounts of the 195,000
shares of common stock previously issued to Miz&ias payment for the acquisition. Pursuantdamtiginal agreement, Mr.
Piazza had the right to require the Company puechago 5,000 shares per month on or after Mar¢l2@Q29 at a purchase price of
$23 per share. The Amended Philadelphia Agreenmenised these terms so that Mr. Piazza now hasgheto require the
Company purchase shares at the rate of 3,000 gher@sonth from March 31, 2009 until March 31, 2048d at the rate of 5,000
shares per month thereaft

« The Company entered into a Fourth Amendment totAgechase Agreement and an Amendment to Lock-Ugi@ut Agreement
(collectively the “Amended Las Vegas AgreementsithviDl Food and Beverage of Las Vegas, LLC (theFB') and other related
parties, in connection with Company’s previous &sitjon of an adult entertainment cabaret in Lagd%& Nevada. The Amended
Las Vegas Agreements extend and revise the terder uvhich DIFB has the right to require the Comppuaschase certain monthly
amounts of the 150,000 shares of common stockquishyi issued to DIFB as partial payment for theuggitjon. Pursuant to the
original agreement, DIFB had the right to requive €Company purchase up to 6,250 shares per mordhaiter April 8, 2009 at a
purchase price of $20 per share. The Amended kas¥Agreements revised these terms so that DIREhas the right to require
the Company purchase shares at the following r

o from April 5, 2009 through May 4, 2009, up to aalaif 15,000 share:

o from May 5, 2009 until November 5, 2009 at a rdt8,600 shares per moni
o from November 5, 2009 to May 4, 2010 at a rate,00@ shares per mont

o from May 5, 2010 to November 4, 2010 at a rate,008 shares per month; a
o from November 5, 2010 to October 4, 2011 at aoh&000 shares per moni

- The Company renegotiated the terms of its purchgssements with the former owners of ED Publicatidreeze and Adult Store
Buyer publications. The new agreement with the farowner of ED Publications provides for the exegubf a $200,000
promissory note payable over two years with inteaed% per annum in lieu of the issuance of 8 &§&fres. The Company
simultaneously purchased 6,522 shares that hadigssed in connection with the Teeze transactiombgns of a $150,000
promissory note payable over two years with inteaeg% per annun
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FOR IMMEDIATE RELEASE

RICK'S CABARET INTERNATIONAL, INC. EXTENDS LONG TER M DEBT OBLIGATIONS AND RENEGOTIATES PUT
OPTIONS

HOUSTON — (April 30, 2009) -Rick’s Cabaret International, Inc . (NASDAQ: RICK), the nation’s premier operatorugscale
gentlemen’s clubs, said today it has renegotiaads of certain of its long term debt and a sigaifit portion of outstanding put options used
in the financing of some recent acquisitions.

“Under the new terms we have extended payback [genieduced the number of shares that can be pkittbars and reduced cash outlays
the next 12 months,” according Esic Langan , President and CEO of Rick’s Cabaret. “This giwascompany more flexibility, enables us
to retain more of our cash flow and will permittasresume our acquisition program without issuingrerequity at our currently low share
price.”

As part of the restructuring, Rick’s Cabaret rertizged the terms of Lock-Up/Leak-Out agreement$ wiéllers of certain clubs it has
purchased in recent years. Under these agreenmenseliers have the right to have Rick's Cabarethmse a certain number of its shares of
common stock issued as payment for the acquisiti@ysextending the time frame of the put optiomsl @onverting some of the puts to debt,
cash outlays that may be due have been deferfedute years,” Mr. Langan said.

Under the original Lock-Up/Leak-Out agreements,ghtential existed that 233,438 shares could begtlte company in the 12 months
starting June 1, 2009 at a potential cost of $5lom Under the renegotiated plan the numbertafres the company could be required to
in this period has been reduced to 181,242 atengiat cost of $4 million. Mr. Langan also notéatteach one dollar increase in the
company'’s stock price reduces the potential caslayby almost $600,000 over the term of the puts.

The company also extended by two years, until Ndx&m30, 2012, the payment of $10 million in prorairgsnotes to the previous owners of
Tootsie’s Cabaret in Miami Gardens, FL. The ballpagment originally was due November 30, 2010.

In addition, Ricks Cabaret renegotiated the terms of its purchaseagnts with ED Publications and the related T&eg#ications. The ne
agreement provides for the execution of a $200[0Missory note payable over two years in liethefissuance of 8,696 shares. The
company simultaneously purchased 6,522 sharesdaddbeen issued in connection with the Teeze teingaby means of a $150,000
promissory note payable over two years.

About Rick’s Cabaret : Rick’'s Cabaret International, Inc. (NASDAQ: RICK) opesatipscale adult nightclubs serving primarily besgme
and professionals that offer live adult entertaintneestaurant and bar operations. The company ,cvpesates or licenses adult nightclubs in
New York City, Miami, Philadelphia, New Orleans, &lotte, Dallas, Houston, Minneapolis and otheesitinder the names "Rick's Cabal
"XTC," “Club Onyx” and “Tootsie’s Cabaret”. Sexuabntact is not permitted at these locations. Rickabaret also operates a media divi:
ED Publications, and owns the adult Internet mestiiprwWeb site, couplestouch.com as well as a né&tabonline adult auction sites under
the flagship URL naughtybids.com . Rick’'s Cabam@hmon stock is traded on NASDAQ under the symb@mRIFor further information

contact ir@ricks.com

Forward-looking Statements: This document contains forward-looking stateméms involve a number of risks and uncertainties tould
cause the company’s actual results to differ maltgrirom those indicated in this document, inchglthe risks and uncertainties associated
with operating and managing an adult businesshtiseess climates in cities where it operatesstioeess or lack thereof in launching and
building the company’s businesses, risks and uaicdigs related to the operational and financialitts of our Web sites, conditions relevant
to real estate transactions, and numerous othemr$asuch as laws governing the operation of aghiktrtainment businesses, competition and
dependence on key personnel. Rick's has no oldigadiupdate or revise the forward-looking stateimémreflect the occurrence of future
events or circumstances. For further informatiasit wiww.ricks.com < http://www.ricks.con¥.

Contact: Allan Priaulx, 212-338-0050, ir@ricks.com




