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Item 5. Other Events.

Rick's Cabaret International, Inc. (the "Comparhé} been notified by the NASDAQ Stock Market th&t €Company's shares of common
stock failed to maintain a closing bid price ofestst $1.00 during the thirty trading day periodiag October 29, 1998. The Company has
until January 29, 1999 to have a closing bid poitat least $1.00 per share for ten consecutivirigadays during the 90 day period ending
January 29, 1999, or the Company is subject tetiledi from the NASDAQ Stock Market on January 2899. The Company may stop the
delisting procedure by requesting a hearing no thiEn January 29, 199



SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisaréport on Form 8-K to be signed on its
behalf by the undersigned hereunto duly authorized.

RICK'S CABARET INTERNATIONAL, INC.

Dat e: Decenber 21, 1998 By:/s/ Robert L. Watters

Robert L. Watters, President
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