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ITEM 2.02 RESULTS OF OPERATIONS AND FINANCIAL CONDITIO?T

The following information is being provided undesrf 8K, Item 2.02, and should not be deemed incorporhteteference by any gene
statement incorporating by reference this Curreapidt into any filing under the Securities Act &3B or under the Securities Exchange
of 1934, except to the extent that we specificallyorporate this information by reference, and nof¢his information should be deen
“filed” under such acts.

On October 29, 2010, we issued a press releaseiacing expected impairment charges.
A copy of the press release is included hereinxdshit 99.1.

In addition, the information set forth in Item 2.6élow is incorporated by reference herein.

ITEM 2.06 MATERIAL IMPAIRMENTS

In connection with the preparation of financialtstaents for our fiscal year ended September 300,26 October 28, 2010, our at
committee concluded after consultation with manag@nthat we will incur an impairment charge of betnw $20 million and $23 million
our fourth quarter ended September 30, 2010, pilynaecause of the poor performance of the RidRabaret Las Vegas nightclub, purchi
in 2008.

The exact amount of the impairment charge, whidhimélude lesser amounts from two other underpanfag properties, will be determin
after a final valuation is performed on the projgsriand will be recorded in the quarter ended $eipée 30, 2010. Our Form H-for the
fiscal year ended September 30, 2010, which willfilel in December 2010, will include audited fiméal statements reflecting t
impairment charges and additional details.

These impairment charges will have no effect ondebit covenants under any existing real estate dmemngements and will not resul
future cash expenditures.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(c) Exhibits
Exhibit Number Description
99.1 Press Release dated October 29, -

SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport on Form 8-K to be signed on its
behalf by the undersigned hereunto duly authorized.

RICK'S CABARET INTERNATIONAL, INC.
Date: October 29, 201 By: /s/ Eric Langar

Eric Langar
President and Chief Executive Offic
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FOR IMMEDIATE RELEASE

RICK'S CABARET INTERNATIONAL, INC. SAYS IT WILL TAK  E AN IMPAIRMENT CHARGE PRIMARILY BECAUSE OF
ITS LAS VEGAS NIGHTCLUB

HOUSTON - (October 29, 2010) Rick’s Cabaret International, Inc . (NASDAQ: RICK), the natiors leading chain of upsci
gentlemens clubs, said today it will take an impairment geof between $20 million and $23 million in fis@410, primarily because of 1
poor performance of the Rick’s Cabaret Las Vegghtolub it purchased in 2008.

The exactamount of the impairment charge, which also wiltliude lesser amounts from two other underperforngrmperties, will b
determined after a final valuation is performed aiiltlbe recorded in the quarter ending Septemiflert3will be reported in December in
company’s Form 10-K. The impairment charges wilé no effect on the compasytebt covenants under any existing real estata
arrangements and will not result in future casheexiitures.

About Rick’'s Cabaret : Rick’s Cabaret International, Inc. (NASDAQ: RICK) is hento upscale adult nightclubs serving prime
businessmen and professionals that offer live &itenent, dining and bar operations. NightclubsNew York City, Miami, Philadelphi
New Orleans, Charlotte, Dallas, Houston, Minneapalid other cities operate under the names "R@@&tsaret,” "XTC,"Club Onyx” anc
“Tootsie’s Cabaret”. Sexual contact is not pernditéd these locations. Rick'‘Cabaret also operates a media division, ED Ratldits, an
owns the adult Internet membership Website couplestcom as well as a network of online adult auncsites under the flagship U
naughtybids.com. Rick’s Cabaret common stock idettlaon NASDAQ under the symbol RICK. For furthedbmmation contacir@ricks.con
or visit www.ricksinvestor.com

Forward-looking Statements: This document contains forwaloeking statements that involve a number of riskd ancertainties th
could cause the compamsyactual results to differ materially from thoseligated in this document, including the risks amdartaintie
associated with operating and managing an aduihéss, the business climates in cities where iraips, the success or lack therec
launching and building the compasybusinesses, risks and uncertainties relatedet@plerational and financial results of our Webss
conditions relevant to real estate transactions, mmmerous other factors such as laws governingopi@ation of adult entertainm
businesses, competition and dependence on keyrpais®ick's has no obligation to update or retfweforwardiooking statements to refle
the occurrence of future events or circumstancesfurther information visit www.ricksinvestor.com

Contact: Allan Priaulx, 212-338-0050, allan@ricksom




