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Rick's Cabaret International, Inc. is filing thisnrendment No. 1 on Form 10-KSB/A to its Form 10-Ki&Bthe year ended September 30,
2003 that was originally filed with the Securiteasd Exchange Commission ("SEC") on December 293 2@ "Original 10-KSB") to (i)
separately reflect depreciation expense on thedhtiee statements of operations (i) clarify oevenue recognition policies disclosure
included in the notes to the financial statementk (@i) clarify and provide more detail relateddar acquisitions and dispositions footnote
included in the notes to our financial statemelfts.the convenience of the reader, this AmendmentiNamends in its entirety the Original
10-KSB. This Amendment No. 1 continues to speaifdlse date of the Original 10-KSB, and we haveumtated the disclosure contained
herein to reflect any events that occurred atex ldate other than that set forth above. All infation contained in this Amendment No. 1 is
subject to updating and supplementing as providexlii periodic reports filed with the SEC subsequethe date of the filing of the Origin
10-KSB.

PART |
ITEM 1. BUSINESS
INTRODUCTION

Our name is Rick's Cabaret International, Inc. \Weantly own and operate seven adult nightclubsutite names "Rick's Cabaret" and
"XTC" that offer live adult entertainment, restantrand bar operations. Our nightclubs are in Hoystaistin and San Antonio, Texas, and
Minneapolis, Minnesota. We also own and operatadaits only "couples” night club called "Encountéwghich is a club for adult couples
who enjoy the swingers' lifestyle, and a sportsurater the name of "Hummers" in Houston. We also owoperate premiere adult
entertainment Internet websites.

Our online entertainment sites are xxxPassword.&uoaplesTouch.com, OthersTouch.com, and Naughty®&ids The site
xxxPassword.com features adult content licenseaxliiir Voice Media, Inc. CouplesTouch.com is a peatosite for those in the swinging
lifestyle. OthersTouch.com is a personals sitegfyrs, lesbians, and bisexuals. Naughtybids.corari®uline adult auction site. It contains
consumer-initiated auctions for items such as add#os, apparel, photo sets, adult paraphernatizother erotica. There are typically
approximately 10,000 active auctions at these sit@sy given time. We charge the seller a fee&mh successful auction. All of our sites
proprietary software platforms written by us toidel the best experience to the user without beorgstrained to off-the-shelf software
solutions.

Our website address is www.ricks.com. We make abikglfree of charge our Annual Report on Form 1®KQuarterly Reports on Form 10-
QSB, Current Reports on Form 8-K, and all amendmenthose reports as soon as reasonably pradiaétbl such material is electronically

filed with the SEC under Securities Exchange Act@84. Information contained in the website shatlle construed as part of this Form 10-
KSB.



